JOB SERVICE OF NORTH DAKOTA

State Investment Board
Balance Sheet
As of 2/29/2008

As of As of
2-29-08 6-30-07

ASSETS:
INVESTMENTS (AT MARKET)

DOMESTIC EQUITIES $ 28,938,273 $ 34,025,626

INTERNATIONAL EQUITIES 3,979,220 4,794,864

DOMESTIC FIXED INCOME 53,522,575 50,852,378

INTERNATIONAL FIXED INCOME 4,843,684 4,525,864

INVESTED CASH (NOTE 1) 618,850 319,234

TOTAL INVESTMENTS 91,902,602 94,517,966
RECEIVABLES

DIVIDEND/INTEREST RECEIVABLE 227,109 301,077

TOTAL RECEIVABLES 227,109 301,077
TOTAL ASSETS $ 92,129,711 $ 94,819,043
LIABILITIES:

INVESTMENT EXPENSE PAYABLE 124,351 121,565

TOTAL LIABILITIES 124,351 121,565
NET ASSETS AVAILABLE:

NET ASSETS AVAILABLE BEGIN OF YEAR 94,697,478 84,340,399

CASH IN DURING YEAR (NOTE 3) 0 0

CASH OUT DURING YEAR (NOTE 4) 2,296,707 3,261,717

NET INCREASE (DECREASE) (395,411) 13,618,796

NET ASSETS AVAILABLE END OF PERIOD 92,005,360 94,697,478
TOTAL LIABILITIES & NET ASSETS AVAILABLE $ 02,129,711 $ 94,819,043
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JOB SERVICE OF NORTH DAKOTA
State Investment Board

Profit and Loss Statement
For the Month Ended 2/29/2008

Month Ended

2-29-08 Year-to-Date
ADDITIONS:
INVESTMENT INCOME
INTEREST/DIVIDEND INCOME $ 172,359 $ 1,569,340
SECURITIES LENDING INCOME 15,147 251,280
187,506 1,820,620
GAIN ON SALE OF INVESTMENTS 767,463 6,963,821
LOSS ON SALE OF INVESTMENTS 807,641 5,811,681
NET GAINS (LOSSES) INVESTMENTS (40,178) 1,152,140
INVESTMENT EXPENSES 44,486 334,764
SECURITIES LENDING EXPENSES 12,292 233,587
NET INVESTMENT INCOME 90,550 2,404,409
NET APPREC (DEPREC) MARKET VALUE (811,198) (2,709,539)
MISCELLANEOUS INCOME/(EXPENSE) (12) (90,281)
TOTAL INVESTMENT INCOME (720,660) (395,411)

NET INCREASE (DECREASE) $ (720,660) $ (395,411)
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JOB SERVICE OF NORTH DAKOTA
Notes To Financial Statements
February 29, 2008

The following notes to financial statements are intended to provide general descriptions of line
items in the financial statements.

NOTE1 INVESTED CASH

Cash invested in a money market demand account at the Bank of North Dakota.

NOTE 3 CASH IN DURING YEAR

Cash transferred into investment accounts at The Northern Trust during the
current fiscal year.

NOTE4 CASH OUT DURING YEAR

Cash transferred out of investment accounts at The Northern Trust during the
current fiscal year.
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